
 
Morning Report 10 July 2025

 
UAE news stories

 
Al Seer Marine secures AED 760 million from ADCB to accelerate portfolio expansion. The eight-year facility
is secured through first-priority mortgages over a selected group of operating vessels, reinforcing the
company's capital efficiency and asset-backed growth strategy. The facility strengthens capital structure to
support diversified fleet growth and strategic investments. ADCB, acting as sole underwriter and Mandated
Lead Arranger, extended the facility on highly competitive terms—marking the second major transaction
between the two organisations. In early 2025, ADCB provided an AED 210 million facility to ASBI Shipping
FZCO, the joint venture between Al Seer Marine and B Shipping, to support the acquisition of small and
midsize LPG tankers.

Du and Omantel announced the activation of the Oman Emirates Gateway submarine cable. Du and
Omantel, announced the activation of the Oman Emirates Gateway (OEG), a 275km international fibre optic
submarine cable system that will enhance connectivity between the UAE and Oman. The cutting-edge
project connects three strategic international data centers: datamena DX1 in Dubai, UAE, Equinix MC1 in
Barka and Equinix SN1 in Salalah Oman. OEG is set to redefine the digital landscape of the region by
providing a seamless express connection and supporting the area's evolution into a global
telecommunications hub. This initiative boosts the operational efficiency of existing networks and systems
while enhancing speed, expanding connectivity, and elevating customer experiences with advanced
commercial offerings.

AD Ports Group, Kazakhstan Railways commence operations of GulfLink joint venture. AD Ports Group
announced today the commencement of operations of its Central Asian logistics joint venture, GulfLink
Ltd., with KTZ Express, the freight arm of Kazakhstan Railways. GulfLink is 51% percent owned by AD Ports
Group, and 49% by KTZ Express JSC, a multimodal transport and logistics subsidiary of Kazakhstan Railways
aims to transform Central Asia’s logistics landscape, where AD Ports Group has been building a presence in
Kazakhstan, Uzbekistan, and Georgia. Through GulfLink, AD Ports Group and KTZ Express are offering new
cargo connectivity through Central Asia, and globally, through Pakistan, Türkiye, the Arabian Gulf and the
Indian subcontinent. GulfLink will focus on developing international transport corridors, and strengthening
Kazakhstan’s integration in the global logistics system, by creating more resilient and efficient supply chains.

Emirates Stallions Group’s as per minutes of General Assemble held on 30th June 2025, approved that the
Group, (i) through one of its wholly-owned subsidiaries, enter into a transaction with Hydra Properties LLC
(under liquidation) to purchase the plot of land and the project on which Hydra Avenue is located on Al
Reem Island, Emirate of Abu Dhabi and includes towers number 4,5,6,7,8,9 for an amount of AED 120mn
(one hundred twenty million UAE Dirhams) with all financial obligations related to the project amounting to
AED 86mn as identified and agreed with the shareholders of Hydra Properties LLC.(ii) Approve the
conclusion of the transaction with a related party, as the value of the transaction exceeds 5% of the
Group's capital and that the completion of this transaction will enhance the Group's position in the real
estate sector and will expand the Group's activity and its investment future, which will reflect its effects on
the Group's profitability in general.

Gulf Investment House has received the CMA Approval regarding the right to purchase or sell maximum of
10% of its shares (Treasury Shares) for a period of six months, starting from 09 July 2025.

Ajman Bank informed that the ownership percentage of H.H Sheikh Humaid bin Rashid Al Nuaimi Ruler of
Ajman in the capital of Ajman Bank has been increased from 14.1466% to 15.9825%



Fertiglobe declared that it has bought back 743,101 shares at an average purchase price of AED2.479 per
share on 09 July 2025.

Borouge declared that it has bought back 400,140 shares at an average purchase price of AED2.587 per
share on 09 July 2025.

 Source: ADX, DFM, Bloomberg, Reuters, Gulf News, The National, Arabian business,Zawya

GCC news stories
 

Saudi SABIC explores IPO option for gas subsidiary. Saudi Basic Industries Corporation (SABIC), which is
currently evaluating strategic options for its industrial gas subsidiary, said that an initial public offering (IPO)
and listing on the main market of the Saudi Exchange (Tadawul) is among the options under consideration.
SABIC holds a 74% stake in National Industrial Gases Company (GAS), while the Saudi-listed National Gas
and Industrialization Company owns a 9% share.

Saudi Aramco (ARMCO) Eyes LNG Supply Deal with Commonwealth LNG. Saudi Aramco, is in negotiations
with Commonwealth LNG to secure an annual supply of 2 million metric tons of liquefied natural gas (LNG)
from a yet-to-be-built facility in Louisiana. This prospective agreement represents a pivotal move for both
parties involved.

Saudi food delivery firm Jahez to acquire 76% stake in Qatar’s Snoonu for USD245mn. The acquisition will
mark Jahez’s entry into the Qatari market, as part of its GCC expansion drive. Jahez will acquire 8,144,546
shares, representing 75% of Snoonu’s share capital from existing shareholders for USD225 million, in a
combination of cash and shares in the Saudi company. Following this, Jahez will subscribe to 723,960 newly
issued shares in Snoonu, representing an additional 1.56% of the share capital, for an additional cash
consideration of USD20 million. The deal is expected to be completed by H2 2025.

Saudi WSM for Information Technology Company penned a SAR 500 mn deal with the Public Sector to
provide services upon purchase orders. The two entities signed the agreement on 7 July 2025 for three
years, according to a bourse disclosure. WSM highlighted that the project will have a positive financial
impact if it receives separate purchase orders from the client per this contract.

Source: ADX, DFM, Bloomberg, Reuters, Gulf News, The National, Arabian business,Zawya

 

Regional markets trading performance

 
Indices Close Change

    1D 1M YTD 1Y

ADX     10,049.0 0.4% 3% 7% 10%
DFM       5,833.8 0.7% 4% 13% 43%
TASI (Saudi)        11,278 -0.1% 2% -6% -4%
QSI (Qatar)        10,830 0.0% 3% 2% 7%
BKM (Kuwait)          7,337 0.4% 5% 6% 24%
MSX (Oman)          4,597 0.9% 0% 0% -2%
BHSEASI (Bahrain)          1,964 0.1% 2% -1% -2%
EGX (Egypt)        33,152 0.3% 1% 11% 16%

Source: Reuters, IS Research.           
 
 
UAE trading summary (AED mn)

  Buy Sell Net

ADX 1,341 1,341        -  

  790 841 -51



Foreign 551 500 51

Company 864 814 50

Individual 477 527 -50

DFM 1,173 1,173        (0)

Local 667 750 -83

Foreign 506 424 83

Company 447 506 -59

Individual 726 667 59

Total 2,514 2,514    (0.00)

Local 1,457 1,591 -134

Foreign 1,057 923 134

Souce: ADX and DFM      
 

Global markets and commodities trends
 

Asian stocks rose slightly on Thursday as investors largely shrugged off U.S. latest tariff. U.S. copper futures
widened their premium to the London benchmark overnight after the announcement of plans to impose a
50% tariff on copper. The president said on Wednesday that the levies would come into effect on August 1.
Tariff notices were also issued to seven minor trading partners.

The latest moves had little impact on the markets, leaving MSCI's broadest index of Asia-Pacific shares
outside Japan up 0.2%. The Nikkei fell 0.56%, while China's CSI300 blue-chip index rose 0.2% and Hong
Kong's Hang Seng Index added 0.1%. EUROSTOXX 50 futures gained 0.18% and FTSE futures advanced
0.33%. Also keeping stocks supported were expectations of Federal Reserve rate cuts later this year.
 Minutes released on Wednesday showed 'most participants' at the Fed's meeting last month anticipated
rate cuts would be appropriate later this year, with any price shock from tariffs expected to be 'temporary
or modest'. (Source: Refinitiv)

 

Indices Close
Change

1D 1M YTD 1Y

DJI        44,458 0.5% 4% 4% 13%
S&P 500          6,263 0.6% 4% 6% 12%
Nasdaq        20,611 0.9% 5% 7% 12%
FTSE          8,867 0.2% 0% 8% 9%
DAX        24,550 1.4% 2% 23% 35%
CAC40          7,878 1.4% 1% 7% 5%
Nikkei225        39,821 0.3% 5% 0% -4%
HIS        23,988 0.4% -1% 19% 36%
MSCI EM          1,228 -0.3% 3% 14% 10%
MSCI Asia             202 0.0% 1% 11% 9%
US Futures          6,294 -0.2% 4% 6% 11%
Europe Futures          5,473 0.2% 1% 12% 9%

Source: Reuters, IS Research.          
 
 

Rates Current
 Change 

1D 1W  6M  1Y 

US 2yr Bond 3.85% 0.01% -0.03% -0.43% -0.66%



US 10yr Bond 4.33% 0.00% -0.01% -0.36% 0.12%
US 30yr Bond 4.87% 0.00% 0.01% -0.06% 0.45%
EUR 2yr Bond 1.86% -0.01% 0.00% -0.34% -1.04%
EUR 10yr Bond 2.67% -0.01% 0.01% 0.19% 0.14%
EUR 30yr Bond 3.16% -0.01% 0.04% 0.45% 0.47%
JPY 2yr Bond 0.75% 0.00% 0.01% 0.11% 0.42%
JPY 10yr Bond 1.49% -0.02% 0.05% 0.31% 0.40%
JPY 30yr Bond 3.01% -0.05% 0.06% 0.68% 0.78%
Source: Bloomberg, IS Research        
 

Oil prices eased on Thursday as the latest tariff announcements were perceived by market participants as a
threat to global economic growth, however signs of strong U.S. gasoline demand limited losses. Brent
crude futures were at USD 70.16 a barrel. U.S. West Texas Intermediate crude lost to USD 68.32 a barrel.
On the demand side, macro uncertainty has led to a more cautious buying environment, particularly in
Asia. Earlier, announcements were made on plans about tariffs on copper, semiconductors and
pharmaceuticals and the administration sent tariff letters to trading partners. As policymakers remain
worried about the inflationary pressures from tariffs, only 'a couple' of officials at the Federal Reserve's
June 17-18 meeting said they felt interest rates could be reduced as soon as this month, the minutes
released on Wednesday showed. Higher interest rates make borrowing more expensive and reduce
demand for oil.   Providing some support to prices, U.S. crude stocks rose while gasoline and distillate
inventories fell last week, the Energy Information Administration said on Wednesday. Gasoline demand
rose 6% to 9.2 million barrels per day last week, the EIA said. (Source: Refinitiv)

 
 

Commodities/  Bitcoin Current 
Price Change

1D 1W  6M  1Y 

Brent (USD/bbl)            69.3 -1.3% 0.7% -9.0% -18.9%
WTI (USD/bbl)            68.5 0.1% 2.2% -6.6% -17.2%
Nat. Gas (USD/MMBtu)              3.2 -0.5% -6.2% -12.4% 41.0%
Gold (USD/oz)       3,324.1 0.3% -0.1% 24.9% 37.6%
Silver            36.5 0.2% -1.0% 21.1% 15.9%
Copper (USD/lb)          558.0 2.5% 9.5% 31.0% 23.8%
Steel (USD/T)          885.0 -0.6% 0.0% 24.6% 32.3%
Weat (USD/bu)          547.8 0.9% -1.5% 1.0% 0.8%
Corn (USD/bu)          412.0 -0.1% -4.5% -9.3% 1.3%
Polyethylene (CNY/MT)       7,250.0 -0.6% -10.9% -13.9% -12.2%
Bitcoin (USD)      111,039 0.3% 1.0% 17.6% 92.9%

Source: Bloomberg, IS Research          
 

UAE focus list (Open full range data table)
 

Company
MCAP Price   Valuation Div

(AEDm) (AED) Day (%) TTM P/E YLD (%)^

IHC   879,610   401.00 0.2%       70.44 -
TAQA   378,903       3.37 0.6%       54.22 1.2%
ADNOCGAS   260,187       3.39 0.0%       13.94 4.8%
FAB   185,600     16.80 -0.1%       10.71 4.5%
EAND   155,672     17.90 0.6%       11.30 4.6%
ENBD   153,809     24.35 -0.4%         7.00 4.1%

https://www.intlsecurities.ae/resources/research/updates/IS_Research_63887737070880.xlsx
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The information contained in this document has not been independently verified by International
Securities, its affiliates, directors, officers, employees, agents, or advisors. This document is based on
information obtained from publicly available sources and other sources that International Securities

DEWA   141,500       2.83 0.7%       20.62 4.4%
Emaar Pro.   123,743     14.00 0.4%         8.65 7.1%
Alpha Dhabi   121,200     12.12 -0.2%       20.67 1.7%
ADCB   102,479     14.00 2.9%       11.31 4.2%
ADNOC Drill.     92,800       5.80 -0.3%       18.44 3.1%
ADIB     81,357     22.40 0.5%       14.32 3.7%
Borouge     78,150       2.60 0.0%         17.2 6.1%
Aldar     72,729       9.25 1.9%       12.50 2.0%
DIB     67,339       9.30 0.6%         8.78 4.8%
Modon     55,744       3.41 0.3%         4.91 -
Emaar Dev.     55,600     13.90 1.5%         6.73 4.9%
ADNOC Dist.     46,125       3.69 -1.1%       18.38 5.6%
Salik     45,300       6.04 0.0%       30.44 2.6%
DU     43,969       9.70 -0.6%       16.86 5.6%
ADNOCLS     35,143       4.75 0.4%       12.88 2.7%
Pure Health     32,667       2.94 -0.3%       18.93 1.1%
Multiply     26,544       2.37 0.9%         5.97 -
AD Ports     21,124       4.15 2.2%       14.83 -
NMDC     20,856     24.70 -0.8%         6.75 3.4%
Presight     20,752       3.70 -2.4%       38.67 -
Fertiglobe     20,587       2.48 1.2%       48.23 4.9%
Americana     18,785       2.23 -1.8%       31.28 3.5%
Empower     17,500       1.75 3.6%       19.97 4.9%
Air Arabia     15,867       3.40 0.0%       10.36 7.4%
DFM     14,480       1.81 4.0%       34.95 1.8%
LuLu Retail     13,014       1.26 0.0%       15.69 2.4%
NMDC Energy     12,250       2.45 0.0%         8.47 5.7%
 

Upcoming corporate actions and events
 

Date Company Event

09-Jul Union Properties BoD/Resoultion by circulation
11-Jul Al Firdous General Assembly
14-Jul ADCB BoD/Result
03-Aug Ithmaar Holding BoD/Result
13-Aug Al Salam Bank BoD/Result
13-Aug GFH BoD/Result
Souce: ADX and DFM    
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