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Regional Markets Performance

Regional Indexes Closing 5 Days Change (%) 30 Days Change (%) 90 Days Change (%) Year TD Change (%)

ADX (Abu Dhabi) 5,727 (0.16) 1.05 15.65 13.50
DFM (Dubai) 2,496 (4.16) (5.24) 8.55 0.14
TASI (Riyadh) 9,418 (0.23) 6.32 9.78 8.38
EGX (Cairo) 10,860 (1.98) (7.30) (3.27) 0.13
Dow Jones 32,420 (0.64) 3.12 10.13 5.93
S&P 500 3,889 (0.61) (0.53) 9.01 3.54
Nasdaq 12,962 (1.92) (7.23) 9.83 0.57
FTSE 100 6,636 0.06 2.89 5.46 2.71
MSCI EM 1,298 (2.87) (8.75) 7.53 0.56
MSCI Asia 202 (3.01) (7.16) 7.33 1.15

UAE Stock/Market Specific Highlights

* Global markets slipped during the week as optimism about stimulus led global economic
recovery was dampened by concerns over extended Covid-19 lockdowns in Europe, rise in
inflation and potential U.S. tax rate hike.

*  Oil prices also came under pressure with emergence of demand concerns over new Covid-19
lockdowns, negating the mid-week surge on ship blocking the Suez Canal route.

*+ UAE markets were also impacted by key stocks going ex-dividend. ADX remained relatively
flat (down by 0.2%), despite major blue chip stock (Etisalat) going ex-dividend. DFM corrected
by 4.2% for the week.

« Emirates NBD remained top weekly loser (down 7.6% YoY). The stock has reacted to
expected negative impact of plunge in Turkish Lira value on its subsidiary DenizBank.

+ The Emaar Group names continue to remain under pressure (Emaar Properties down 5.5%,
Emaar Development down 5.9% and Emaar Malls 6.3%).

« DIB also went ex-dividend during the week, reflected in negative 4.8% WoW performance.

Upcoming Corporate Actions and Events

Date Company Event

27-Mar RAK Properties AGM

28-Mar NMDC AGM

28-Mar Aramex BoD/General

30-Mar RAK Ceramics AGM

30-Mar GFH AGM

4-Apr IHC AGM

Harshjit Oza Yawar Saeed
hoza@intlsecurities.com ysaeed@intlsecurities.ae

+971 2 494 2608
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Charts of the Week

Treasuries and the dollar are again
moving in tandem: Since the onset of the
pandemic, the U.S. dollar and Treasuries
both traded as classic haven assets, which
meant the Bloomberg Dollar Spot Index and
U.S. 10-yr yields had a clearly negative
correlation for the majority of the time. But
the first few weeks of March saw a sharp
change in behaviour, where increasingly
excited expectations for U.S. growth resulted
in U.S. yields and the dollar climbing
together to establish a firmly positive trading
correlation that peaked out on Monday (using
a 30-day study). This week, further European
lockdowns and a slump in oil prices suddenly
subdued all the exuberance.

Oil retreats after surge with volatility
rising amid Suez mishap: QOil retreated as
traders monitored efforts to dislodge a
massive ship blocking the Suez Canal, after
two wild days that saw prices whipsaw
around 6% in both directions. Futures in New
York slid 1.6%, the latest sizable move this
week. Work to re-float the container ship
that's stuck in the canal - a key trade route
for crude flows - was expected to begin early
Thursday in Egypt. The best chance
of freeing the vessel may not come until
Sunday or Monday.

Turkish stock plunge. Investors are
rushing to unwind long bets on the
Turkish Lira: International investors fleeing
Turkish assets have created a massive
bottleneck in the market for liras. As
funds scramble to unwind their positions,
they’re driving the cost of borrowing the
local currency to extreme levels. At one
point on Tuesday, the overnight rate
reached as high as 1,400%, according to
data compiled by Bloomberg. Foreign
investors poured around $19 billion into
Turkish assets since November, with the
vast majority of these inflows going into lira
swaps, securities that pay a juicy yield but
lock traders into a risky currency position for
a fixed term.

Dollar and U.S. Yields

They are set to fall out of step once more

W Correlation(USGG10YR Index,PR005,30,0) (BBDXY) 0.1727

Mar Apr ; May "

Source: Bloomberg

Wild Ride

0il futures have whipsawed the past two sessions

BWTI futures M Close on 02/24 ---- 63.22

26101 02 03 04 05 08 09 10 11 12 15 16 17 18 19 22 23 24 25
Mar 2021
Source: Nymex

Rush for the Exits
Turkish stocks plunged after the firing of the country's central bank chief

W EBorsa Istanbul 100 Index

Nov
2020

Source: Bloomberg

Source: Bloomberg
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TOP 10 WEEKLY VOLUME LEADERS
Volume Leaders - 5 Day Average Value Traded (AVT)

Company
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CMP MCap(AEDm)

25 March 2021

Weekly Stock Performance | UAE

5 Day AVT (AED) 1 Week (%) 3 Month (%) Year TD(%)

FAB

IHC

Aldar
ADNOC
Etisalat
RAK Bank
Agthia
EMAAR
DIB

ADCB

14.58 159,214
52.00 94,692
3.67 28,856
4.30 53,750
20.80 180,893
4.00 6,704
6.49 4,673
3.45 24,701
4.57 33,090
6.19 43,066

228,058,542 (0.82) 16.05 18.75
189,270,184 3.90 21.70 20.83
137,207,270 (0.81) 14.29 16.83
98,888,175 (0.69) 13.87 16.00
47,916,861 (0.48) 22.87 26.51
44,570,650 9.59 3.09 2.56
42,211,215 (0.15) 55.02 52.47
27,506,775 (5.48) (3.35) (1.98)
27,210,186 4.79) 1.92 3.47
26,472,494 0.16 (2.40) 1.77)

TOP 10 WEEKLY GAINERS AND LOSERS (TOP 50 STOCKS)

Top 10 Weekly Gainers (top 50 selected stocks)

Company

RAK Bank

IHC

Tabreed

Zee Store

UPP

DIC

RAK Properties
ADNIC

ADCB

CMP
4.00 6,704

52.00 94,692
2.80 7,603

10.36 1,036
0.27 1,145
1.63 6,931
0.53 1,064
5.20 2,964
6.19 43,066

MCap(AEDm) 1Week (%)

3 Month (%)

9.59 3.09 2.56 4.24
3.90 21.70 20.83 52.00
2.94 4.98 3.40 2.95
1.97 (0.95) (0.95) 15.00
1.91 (5.02) (5.36) 0.39
1.88 13.19 12.41 1.72
1.53 11.18 9.79 0.64
0.58 1.18 1.18 5.24
0.16 (2.40) 1.77) 6.75

Year TD(%) 52 Week High 52 Week Low

3.33
13.52
1.83
8.00
0.20
1.05
0.33
2.95
3.82

Weekly Losers (top 50 selected stocks)

Company
Emirates NBD

Emaar Malls
ERC

Emaar Development

Emaar Properties
DIB

Shuaa Capital
Amanat

Easy Lease

DU

CMP MCap(AEDm)
10.90 68,851
1.64 21,343
16.20 486
2.54 10,160
3.45 24,701
4.57 33,090
0.64 1,618
0.84 2,093
23.00 690
6.92 31,368

IWeek (%)

3 Month (%)

(7.63) 5.56 8.63 12.05
(6.29) (11.23) (9.29) 1.99
(6.09) 215.18 215.18 41.00
(5.93) (6.47) (5.45) 3.20
(5.48) (3.35) (1.98) 4.22
(4.79) 1.92 3.47 5.15
(4.78) (4.84) (4.56) 0.77
(4.67) 3.46 2.20 0.92
(4.17) 43.93 30.68 26.80
(3.89) 20.77 20.35 7.22

Year TD(%) 52 Week High 52 Week Low

6.33
1.02
2.40
1.79
2.08
3.04
0.40
0.57
10.00
4.97
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MCAP PRICE HIGH - LOW VALUATION DIV HISTORICAL RETURN
Company (AEDm) ((A\=p)] 52WH 52wWL TTMP/E TTMP/B YLD (%" 1M% 3M% 6M% 12M%
ADCB 42,370 6.19 6.75 3.82 11.13 0.75 4.4% (4.2) (2.4) 10.7 154
ADIB 17,688 4.87 5.16 3.19 13.39 0.92 4.2% 1.9 21 18.2 318
ADNIC 2,941 5.20 5.24 295 7.93 1.17 6.7% - 1.2 37.6 395
ADNOC Dist 54,375 4.30 4.43 2.56 22.36 15.64 4.8% 7.9 13.9 311 81.1
Agthia 4,666 6.49 7.00 2.50 112.79 2.05 2.5% 1.7 55.0 825 166.4
Air Arabia 5,833 1.25 142 0.87 NA 1.29 0.0% - (0.0) 12.6 30.2
Ajman Bank 1514 0.72 0.83 0.52 29.03 0.61 0.0% (2.0) (7.7) 3.0 311
Al Waha Capital 2,295 1.20 1.30 0.62 9.39 0.72 NA (3.3) 7.3 257 475
Aldar Properties 28,934 3.67 3.88 1.38 14.97 1.13 4.0% 1.9 14.3 84.0 135.8
Amanat Holdings 2,093 0.84 0.92 0.57 206.16 0.83 2.6% 4.9 35 41 49.2
Amlak Finance 330 0.22 0.38 0.21 NA 135 0.0% 0.5 (14.1)  (30.6) (13.7)
Aramex 5,564 3.80 4.49 2.20 22.72 2.07 3.4% 0.8) (14.9) (4.8) 80.6
Bank of Sharjah 1,239 0.58 0.77 0.50 NA 0.38 0.0% (6.6) (7.8) 11.3 (15.7)
DAMAC Properties 6,655 1.10 1.75 0.46 NA 0.51 NA (1.8) (22.5) 20.0 122.2
Dana Gas 5,261 0.77 0.80 0.53 4451 0.66 7.2% 7.0 6.8 6.7 41.3
Deyaar Development 1,497 0.26 0.33 0.21 NA 0.35 0.0% (1.1) (7.5) (8.5) 19.3
Dubai Financial Market 8,400 1.05 1.29 0.53 60.90 1.08 0.0% 4.1 13.0 23.7 94.2
Dubai Investment 6,931 1.63 1.72 1.05 19.94 0.59 NA 132 13.2 40.5 61.4
Dubai Islamic Bank 33,090 457 5.15 3.04 12.03 0.81 4.4% 0.2 1.9 11.7 21.7
EasylLease 690 23.00 26.80 10.00 28.08 14.53 NA (4.2) 43.9 - -
Emaar Dev 10,160 2.54 3.20 1.79 6.13 0.90 0.0% (2.6) (6.5) 8.8 19.3
Emaar Malls 21,343 1.64 1.99 1.02 30.33 112 0.0% - (11.2) 12.9 48.2
Emaar Properties 24,701 3.45 4.22 2.08 9.44 0.44 2.9% 1.7) (3.4) 214 49.1
Emirates Integrated Tele 31,368 6.92 7.22 4.97 21.74 3.66 4.0% 4.1 20.8 318 474
Emirates NBD 68,851 10.90 12.05 6.33 10.90 0.81 3.7% 22 5.6 7.1 51.6
Eshrag Investments 811 0.35 0.46 0.18 NA 0.57 NA 212 115 8.0 83.7
Etisalat 185,938 20.80 21.46 13.66 20.80 3.79 5.8% 7.5 22.9 28.8 56.1
First Abu Dhabi Bank 158,995 14.58 15.10 9.40 15.06 1.46 5.1% 3.2 16.1 38.0 48.7
GFH 2,285 0.62 0.69 0.49 12.53 0.62 2.7% (3.1) 5.9 3.0 231
Gulf Navigation Holding 347 0.34 0.55 0.28 NA 0.66 0.0% (14) (18.1) (21.3) (9.3)
IHC 94,692 52.00 52.00 13.52 30.60 11.82 NA 8.4 21.7 34.3 275.4
Julphar 1,409 1.22 1.65 0.54 NA 1.56 0.0% (18.7) (11.6) (7.6) 70.8
Mashregbank 11,540 65.00 7195 62.00 NA 0.59 6.2% - (4.3) 3.6 9.7)
National Bank of Fujairah 9,536 4.98 4.98 4.98 NA NA 1.9% NA NA NA 3.3
Tabreed 7,603 2.80 2.95 1.83 14.06 147 2.1% (1.8) 5.0 26.9 435
RAK Bank 6,704 4.00 4.24 3.33 13.31 0.86 3.8% 2.6 31 12.7 25
RAK Properties 1,054 0.53 0.64 0.33 9.28 0.27 7.5% (1.9) 11.2 35.1 45.2
RAK Ceramics 1,749 1.75 1.85 1.24 NA 0.82 4.3% 2.3 18.1 304 354
SALAMA 1,029 0.85 0.92 0.38 6.64 121 9.7% 3.9 0.8 10.0 142.7
Sharjah Islamic Bank 4,037 1.30 143 0.96 9.95 0.53 6.2% (0.8) 6.0 18.7 374
SHUAA Capital 1,618 0.64 0.77 0.40 12.64 1.09 4.7% (5.1) (4.8) 0.2) 411
Takaful Emarat Insurance 210 1.40 1.60 1.20 NA 1.68 59% (10.3) (6.7) (2.1) 0.0
TAQA 155,159 1.38 1.78 0.55 40.75 251 1.8% 0.7) (4.2) 1.8 140.4
Union Properties 1,145 0.27 0.39 0.20 5.70 0.40 0.0% 1.9 (5.0) (10.2) 216
United Arab Bank 1,825 0.89 0.90 0.59 NA 125 0.0% 9.7 4.2 (1.0) (1.2)
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TOP 10 REGIONAL WEEKLY GAINERS

Country Currency CMP MCap | Week Sector VALUATION 52 Week

(USDm)  Chng (%) TIMP/ETTMP/B  High Low
RAK Bank UAE AED 4.00 1,825 9.6 Banking 13.3 0.9 4.24 3.33
Tamdeen RE Kuwait KWD 257 368 7.1 Real Estate - 0.7 3.36 2.35
Arriyadh KSA SAR 20.18 955 6.2 Real Estate 15.7 1.8 2064 12.24
Zad Holding Qatar QAR 17.99 1,171 5.8 Retall 21.2 2.7 18.30 13.50
Najran Cement KSA SAR 23.08 1,026 5.7 Basic Materials 18.8 1.9 23.32 8.50
Kingdom Hold. KSA SAR 8.24 8,241 5.5 Holding Co. - 11 8.84 5.94
United Electronics KSA SAR 103.00 1,674 5.3 Retailers 224 7.6 107.00 43.55
Saudia Dairy KSA SAR 159.60 1,369 5.1 Retail 18.1 3.2 197.00 119.20
Kuwait Real Estate Kuwait KWD 1.29 405 4.9 Real Estate 34.7 0.9 131 0.71
Agility Kuwait KWD 7.28 4,891 4.1 Transportation 34.2 12 7.70 4.37

TOP 10 REGIONAL MONTHLY GAINERS

Country Currency  CMP MCap | Month Sector VALUATION 52 Week

(USDm)  Chng (%) TTMP/E TTMP/B  High Low
QNCC Qatar QAR 5.18 931 26.1 Mineral 22.8 1.1 5.62 3.21
Zad Holding Qatar QAR 17.99 1,171 24.1 Retail 21.2 27 18.30 13.50
Oman Cables Oman OMR 0.50 119 23.8 Industrial 20.0 0.4 0.57 041
Eastern P. Cement KSA SAR 51.60 1,188 22.0 Basic Materials 20.5 1.8 52.30 23.40
Saudi RE Co. KSA SAR 18.28 1,178 20.6 Real Estate - 15 21.10 10.70
Rabigh Refining KSA SAR 16.96 3,976 20.5 Petro- Chem - 24 18.28 10.18
HSBC Bank Oman Oman OMR 0.10 509 19.5 Banking - 0.6 0.11 0.08
Emaar Eco.City KSA SAR 11.00 2,493 18.9 Real Estate - 15 1250 6.44
NBO Oman OMR 0.15 638 18.0 Banking 27.1 0.5 0.18 0.12
Boubyan Petro. Kuwait KWD 8.39 1,487 16.5 Petro-chem 28.7 2.0 8.57 4.30

TOP 10 REGIONAL YEAR TO DATE GAINERS

Country Currency CMP MCap 1D VALUATION
(USDm)  Chng (%) TTMP/E TTMP/B
ERC UAE AED 16.20 132 215.2 Food & Beverages - - 41.00 2.40
Kuwait Reinsurance Kuwait KWD 4.10 277 96.2 Insurance 15.9 15 5.69 1.71
Agthia UAE AED 6.49 1,270 52.5 Food & Beverages 112.8 2.0 7.00 2.50
Knowledge E. City KSA SAR 17.36 1,574 46.5 Real Estate - 1.9 19.54 7.40
QNCC Qatar QAR 5.18 931 35.0 Mineral 22.8 1.1 5.62 3.21
Boubyan Petro. Kuwait KWD 8.39 1,487 31.7 Petro-chem 28.7 2.0 8.57 4.30
Saudi A. Mining KSA SAR 52.40 17,096 28.6 Industrials - 21 54.20 29.85
Vodafone Qatar Qatar QAR 1.67 1,934 275 Telecom 38.0 1.6 1.72 0.85
Al Rajhi Bank KSA SAR 94.00 62,330 27.0 Banking 221 4.0 99.90 51.10
Etisalat UAE AED 20.80 50,626 26.5 Telecom 20.6 3.8 21.46 13.30

Note: Market capitalisation is in USD million while closing prices are as per local currencies.




e 9@ ¢ -
N N
[ N B
N N
e 9@ » .

- International
. Securities

an IHC company

. e e
[N N N
N N

25 March 2021

Top Losers | GCC

TOP 10 REGIONAL WEEKLY LOSERS

Country Currency CMP MCap

(USDm)

AA Ceramic Tiles  Oman OMR 0.30 215
National Finance Oman OMR 0.12 176
ENBD UAE AED 10.90 18,746
OQ Telecom Oman OMR 0.40 670
Emaar Malls UAE AED 1.64 5,811
Salalah Port Oman OMR 0.60 280
Bank Muscat Oman OMR 0.37 3,547
ERC UAE AED 16.20 132
Emaar Dev. UAE AED 254 2,766
Emaar Properties  UAE AED 345 6,725

1 Week

Chng (%9
(17.6)
(9.1)
(7.6)
(6.6)
(6.3)
(6.2)
6.1)
(6.1)
(5.9)
(5.5)

Sector

Basic Materials
Financial

Banking

Telecom
RE/Consumers
Transportation
Banking

Food & Beverages
Real Estate

Real Estate

VALUATION 52 Week
TTMP/ETTMP/B  High Low
19.0 2.1 0.39 0.14
10.3 0.6 0.15 0.12
10.9 0.8 12.05 6.33
12.0 10 0.47 0.36
30.3 11 1.99 1.02
7.3 15 0.64 0.54
8.2 0.7 0.40 0.27
- - 41.00 2.40
6.1 0.9 3.20 1.79
9.4 0.4 4.22 2.08

TOP 10 REGIONAL MONTHLY LOSERS

Country Currency e

(USDm)

ERC UAE AED 16.20 132
Julphar UAE AED 122 384
Oman Cement Oman OMR 0.24 206
Ooredoo - Q Qatar QAR 6.86 6,037
UP for Aviation Kuwait KWD 1.90 241
Tamdeen Inv. Kuwait KWD 2.14 245
Palms UAE AED 15.98 653
S Salalah Power Oman OMR 0.08 201
Kuwait Projects Kuwait KWD 1.58 1,047
Al Baraka Banking Bahrain USD 0.23 288

1 Month

Chng (%)
(39.4)
(18.7)
(12.4)
(10.9)

(9.5)
(8.9)
(8.0)
(8.0)
(7.6)
(7.6)

Sector

Food & Beverages

Phramaceuticals
Basic Materials
Telecom
Transportation
Holding Co.

Cyclical Consume

Utilities
Financials

Banking

VALUATION

TTMP/ETTMP/B  High

- - 41.00

- 16 1.65
153 05 0.31
195 10 9.00

- 0.7 4.10

- 0.3 3.87
28.9 10.2  20.00
4.2 0.7 0.13
376.2 0.8 181
8.1 0.2 0.27

52 Week

Low
2.40
0.54
0.21
5.70
1.86
1.99
4.30
0.08
1.47
0.23

TOP 10 REGIONAL YEAR TO DATE LOSERS

Country Currency CMP e

(USDm)

Tamdeen Inv. Kuwait KWD 2.14 245
Gulf Insurance Kuwait KWD 6.15 381
NBMC KSA SAR 340.00 1,130
S Salalah Power Oman OMR 0.08 201
Commercial RE Kuwait KWD 0.94 572
Al Maha Petroleum Oman OMR 0.55 100
Raysut Cement Oman OMR 0.29 151
Damac Properties UAE AED 1.10 1,812
Ahli Bank Oman OMR 0.11 547
Shell Oman Oman OMR 0.86 213

YTD

Chng (%)
(31.0)
(24.4)
(22.8)
(18.2)
(17.9)
(17.0)
(16.4)
(15.4)
(15.0)
(13.6)

Sector

Holding Co.
Insurance
Consumer
Utilities

Real Estate
Energy

Basic Materials
Real Estate
Banking
Energy

VALUATION
TTMP/E TTM P/B

- 0.3 3.87
7.2 1.0 9.00
- 32.2 465.00
4.2 0.7 0.13
1704 0.6 1.29
44.6 0.9 0.73
- 0.4 0.41
- 0.5 1.75
7.4 0.5 0.14
334 17 1.10

1.99
5.42
80.00
0.08
0.85
0.49
0.28
0.46
0.10
0.80

Note: Market capitalisation is in USD million while closing prices are as per local currencies.
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GCC FOCUS LIST

MCAP  HIGH-LOW VALUATION DIV HISTORICAL RETURN
Company Country  Sector Cur. PfiC®  SpM  52WH 52WL TTMPE TTMP/B YLD(%) 1W% 1M%  3M%  YTD
Aramco KSA Energy SAR 348 1,861,234 372 290 37.7 7.0 40 (11 10 03) 07
SABIC KSA Petro-Chem SAR 107.0 86,395 1120 67.0 - 19 28 (22) 27 6.7 6.5
Al Rajhi Bank KSA Banking SAR 93.0 62,330 999 511 22.1 4.0 11 13 48 255 27.0
Saudi Telecom  KSA Telecom SAR 1154 62,183 120.0 825 21.0 3.6 34 07 14 106 10.0
Etisalat UAE Telecom AED 208 50,626 215 133 20.6 38 37 (05) 75 229 265
QNB Qatar  Bank QAR 173 43924 192 164 145 1.7 26 (05 03 (44) 01
FAB UAE Banking AED 14.6 43,290 151 9.4 15.7 15 51 (0.8) (19) 103 188
TAQA UAE  Energy AED 14 42245 18 06 395 25 18 - 07) (42 4.2
NCB KSA Banking SAR 48.1 38,878 528 327 13.2 18 - 43) 6.1 126 121
IHC UAE UAE PE/Diversified AED 52.0 25,162 520 135 32.2 12.4 - 3.9 8.4 217 208
Saudi Electricity KSA  Utilities SAR 212 23665 231 149 - 1.2 33 (11 (14) 24 00
Industries Qatar Qatar  Consumers QAR 117 19,480 126 6.4 35.9 21 28 (20) 14 62 122
KFH Kuwait Financial KWD 7.6 19,276 7.7 54 395 3.0 13 01 5.0 116 117
NBK Kuwait Banking KWD 80 19,067 87 62 259 15 23 (38 18 (08 32
Samba F. Group KSA Banking SAR 35.2 18,772 378 194 16.8 15 - (28) 80 16.0 152
ENBD UAE Banking AED 10.9 18,746 12.1 6.3 10.9 0.8 3.7 (76) (2.7) 2.8 8.6
Riyad Bank KSA Banking SAR 212 17,279 226 146 13.7 15 23 (40) 94 5.6 9.4
Saudi A Mining  KSA Industrials SAR 52.3 17,096 542 299 - 21 - 12 0.2 257 286
ADNOC UAE Energy AED 43 14,805 4.4 24 224 15.6 47 (0.7) 79 139 16.0
Almarai KSA  Consumer SAR 516 13893 584 421 263 3.3 19 (02) 22 (1) (5.1)
Saudi B. Bank KSA Banking SAR 24.9 13,753 280 186 - 1.0 - 13) 24 14 15
EIB UAE Banking AED 8.0 11,828 8.0 7.6 - 55 - - 5.3 - (0.0
ADCB UAE  Banking AED 62 11,536 68 3.8 12 0.7 44 02 (42) (24) (1.8
Ezdan Holding Qatar  Real Estate QAR 15 11,178 2.3 05 - 13 - (2.3) (1.1) (15.1) (13.5)
Dr SAH M. Ser. KSA Healthcare SAR 1182 11,031 1270 525 39.2 8.4 18 (12) 07 7.1 8.4
Saudi A. Fert. KSA Chemicals SAR  95.0 10,666 100.0 60.8 30.9 4.9 21 13 (04) 184 191
QB Qatar  Bank QAR 160 10,393 177 140 132 1.7 25 (12) 20 (7.7) (32
Yanbu N. Petro KSA Petro- Chem  SAR 67.5 10,184 713 403 56.4 25 18 18 0.9) 0.9 6.3
Banque S. Fransi KSA Banking SAR 310 10,041 352 236 24.2 1.0 13 (22) 93 14) (1.3)
Alinma Bank KSA Banking SAR 175 9,365 184 140 17.7 14 1.7 (2.8) 8.3 8.4 8.5
Mobile Telecom  Kuwait Telecom KWD 6.4 9,105 6.4 45 14.8 21 52 18 1.3 43 5.0
DIB UAE  Banking AED 46 9,010 52 30 120 0.8 44 (48) (38) (24) 35
Masraf AlRayan Qatar  Bank QAR 42 8,571 46 35 143 2.2 41 (01) ((4.0) (79 (4.4)
DU UAE Telecom AED 6.9 8,541 7.2 5.0 21.7 3.7 40 (3.9 18 20.8 20.3
Arab N. Bank KSA Banking SAR 20.7 8,248 217 169 14.9 1.0 19 (05) 52 2.6 2.6
Kingdom Hold. KSA Holding Co. SAR 8.2 8,241 8.8 5.9 - 11 15 50 5.6 6.9 6.6
Aldar Prop. UAE Real Estate AED 3.7 7,878 3.9 14 15.0 11 39 (0.8) 19 143 168
Jabal OmarDev KSA Real Estate  SAR 293 7,249 375 208 - 36 - 2.7y 35 (20) 05
Ahli U. Bank Bahrain Banking UsD 0.7 7,036 08 05 16.8 15 1.7 20 (15) (65) (3.9)
Emaar Properties UAE Real Estate  AED 35 6,725 4.2 2.1 94 04 29 (55 (11) (3.6) (2.0

Note: Market capitalisation is in USD million while closing prices are as per local currencies.
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Disclaimer

This report was prepared by International Securities (“IS”) in and for the United Arab Emirates (‘U.A.E.”). IS is a securities brokerage company regulated
by the Emirates Securities and Commodities Authority. The information contained in this report is given in summary and does not purport to be complete.
All securities and financial product or instrument transactions involve risks, which include (among others) the risk of adverse or unanticipated market,
financial or political developments and, in international transactions, currency risk. Content of this report is provided solely for informational purposes and
private circulation and should not be construed as advice or a recommendation to investors or potential investors in relation to holding, purchasing or
selling securities or any other financial product or instrument, or adopting any hedging or investment strategy and does not take into account your
particular investment objectives, financial situation, tax implications or any other needs. Before acting on any information you should consider and confirm
the appropriateness of the information having regard to these matters, any relevant offer document and in particular, you should seek professional
financial advice. While based on information believed to be reliable, we do not guarantee and make no express or implied representation as to the
accuracy of this report or complete description of the securities markets or developments referred to in this report. The information, contained in this
report are as of the date indicated and are subject to change at any time without prior notice. This report may provide the addresses of, or contain
hyperlinks to, websites. IS has not reviewed any such site and takes no responsibility for the content of the same. Such address or hyperlink is provided
solely for your convenience and information and the content of any such website does not in any way form part of this document. Accessing such website
or following such link through this report or IS’s website shall be at your own risk. The stated price of any securities mentioned in this report is as of the
date indicated and is not a representation made by IS that any transaction can be effected at this price. This report is for UAE distribution and only under
such circumstances as may be permitted by applicable law. The information contained in this report is not intended nor can it be construed as intended to
be directed to any US persons (being any US Citizens, US Green Card Holders, or Resident Aliens subject to US income taxes for IRS purposes) unless
stated otherwise. Neither IS nor its officers, directors or shareholders or other persons shall be liable for any direct, indirect, incidental or other damages
including loss of profits arising in any way from the information contained in this report. This report is a mere update intended solely for the use by the
intended recipients and the content of it may not be reproduced, redistributed or copied in whole or in part for any purpose without IS’s prior express
consent.




